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MMI Ethical Equity Strategy

MMI ESG Long

Investment Objective

A dual objective to participate in the growth of
best-in-class companies providing the highest
social and environmental impact and which we
believe offer a significant margin of safety from a
valuation perspective, thereby seeking long term
capital appreciation.

Strategy Details

Benchmark iShares MSCI World ETF
Inception January 1%, 2019
Minimum $500,000

Investment

Management 1.00% (sliding fee scale)
Fees

Portfolio Analysis as of Mar. 31%, 2024

Asset Mix % Assets

@ Cash

@ Global Equity

Top 5 Sectors % Assets
Information Technology 222
Industrials 14.4
Healthcare 12.8
Consumer Discretionary 11.5
Communication Services 10.9

Geographic Allocations % Assets

@ United States

@ Canada

@ Taiwan
Japan
Denmark

@ Penu

@ China
France
Norway

@ Germany
Netherlands
Australia

@ United Kingdom

@ Mexico

Spain

Israel
Top 10 Holdings % Assets
Microsoft Corp 5.9
Schneider Electric SE 5.5
Apple Inc 5.0
Taiwan Semiconductor Manufacturing Co Ltd 4.8
Alphabet Inc 4.4
Amazon.com Inc 4.1
The Walt Disney Co 3.3
Trane Technologies PLC 3.1
Credicorp Ltd 3.0
Novo Nordisk A/S 3.0
Total % of Top 10 Holdings 421
Total Number of Holdings 50
Avg. Market Cap. of Holdings $B 307.7
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Performance as of March 31,2024

% in USD

2019 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMI ESG Long 771 440 389 1683 583 -698 6.81 515 159 -229 274 198 241 484 400 166 38.96
ACWI 796 267 126 1224 339 -595 654 360 031 -233 209 002 274 242 352 893 2670
D - 038 159 148 381 244 -103 027 155 128 004 065 196 -033 242 048 273 1226
2020 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMI ESG Long 291 -574 1279 1540 1216 514 551 2442 972 724 -210 1519 013 15.04 930 25.89 5264
ACWI 113 -8.07 1347 -21.35 1062 453 318 1931 528 614 -322 815 -243 1235 465 1472 16.38
D - 404 233 068 595 154 061 233 511 444 110 112 705 256 269 465 1118 36.26
2021 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMIESG Long -010 -096 000 -106 448 -029 270 699 -120 303 -487 -317 725 -362 209 552 816
ACWI -045 229 270 458 434 151 135 735 066 240 -423 -129 528 -236 392 6.83 1838
Added value 035 -325 -270 -564 014 -180 135 -036 -1.86 063 -064 -1.88 197 -127 -183 -131 -10.22
2022 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMI ESG Long 761 -138 247 -664 -1123 119 -811 -1746 879 -459 -1007 -665 485 776 -460 779 -22.46
ACWI 448 -313 196 -565 -799 049 -824 -1516 6.97 -405 -955 -717 618 851 -453 999 -18.27
Added value 313 174 051 -099 -323 070 013 -229 182 -0.54 -052 051 -133 -075 -007 -220 -419
2023 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMIESG Long 792 -334 427 876 086 -082 515 519 196 -327 -441 573 -307 850 466 1008 1872
ACWI 738 -316 3.29 741 147 106 6.23 623 352 -284 -419 -363 -272 904 479 M6 2222
Added value 054 -018 098 135 -061 024 -104 -104 -156 -043 -023 -210 -035 -054 -013 -1.08 -3.50
2024 Jan Feb Mar Q1 Apr May Jun Q2 Jul Aug Sep Q3 Oct Nov Dec Q4 YTD
MMI ESG Long -007 399 231 632 6.32
ACWI 034 455 314 820 8.20
Added value -0.41 -0.56 -0.83 -188 -1.88

Since Inception Annualized Return

MMI ESG Long
ACWI
Added value

16.53

12.86

3.67

*iShares MSCI ACWI ETF

Net of all fees (management fees start at 1%, with a sliding scale).

All segregated accounts under management following the investment
strategy are consolidated for performance presentation purposes.
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Portfolio Manager Bios

Vincent Dostie, M.Sc., CPA, CFA

Vincent is a co-founder of Mount Murray Investment.
He has been co-managing the Ethical Equity strategy
since its inception and has over 18 years of investment
experience. At CDPQ from 2005 to 2009, Vincent
established and managed profitably long/short equity
global macro funds of more than $1B under
management, generating significant alpha with low
risk. He then held responsibilities as associate director
of Capital Markets at Bell, as director of business
development in a startup hedge fund with a reputed
investment strategist, as a portfolio manager at an
emerging alternative asset management firm investing
in options-based strategies, as well as vice president
of investments in a multi-family office managing
portfolios across asset classes for ultra high net worth
clients. Vincent spent the first five years of his career
at Ernst & Young as an auditor and subsequently as a
senior analyst in the Transaction Advisory Services
group. He subsequently was an equity research
associate for Merrill Lynch in London and RBC Capital
Markets in Montreal. These roles have provided him
with hands-on experience and valuable insights on
fundamental research, alternative asset management,
active risk control, a corporation’s perspective and
understanding investors’ objectives.

Keith Porter, M.Sc.

Keith is a co-founder of Mount Murray Investment. He
has been co-managing the Ethical Equity strategy
since its inception and has gained over 35 years of
experience in the investment industry, specializing in
emerging and frontier market equities. He began his
career at Drexel Burnham Securities in the UK. Later,
as a portfolio manager at Friends Provident Life Office,
he initiated equity positions in Latin American markets,
generating positive alpha over five years. Keith was
subsequently hired by the Caisse de Dépbt et
placement du Québec (CDPQ) in 1996, relocating to
Montréal to establish and lead Canada’s premier
emerging markets equity team. From 1996 to 2009,
Keith grew CDPQ’s portfolio to more than $3.8B,
selecting stocks in all geographic regions of emerging
and frontier markets as well as recruiting and training
personnel, while establishing a strong performance
track record and a vast network of relationships with
corporate and government officials. He later worked at
Merrill Lynch in New York and was CIO of Canadian
investment firms, advising and managing assets for
pension funds, family offices and high net worth clients
on long, market neutral, and derivatives overlay
strategies in emerging and frontier markets equities.
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